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Saudi Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,006 -0.3 -0.5 5.0 18.4 
Saudi (NOMUC) 22,792 04 0.4 17.4 NA 
Energy 6,436 -1.1 -2.0 18.6 8.0 
Materials 6,155 -0.9 -1.0 -2.1 30.7 
Capital Goods 7,522 -0.9 -0.3 43.9 14.6 
Com. & Prof. Svc 4,626 -1.0 -1.2 34.6 30.4 
Transportation 5,568 0.1 0.3 22.6 41.8 
Cons. Durables & Apparel 4,880 -14 -1.9 15.5 NA 
Consumer Services 4,925 0.0 -0.3 33.5 23.5 
Media 23,445 15 2.5 9.1 23.2 
Retailing 7,741 -0.4 -0.6 79 26.4 
Food & Staples Retailing 9,756 -0.4 0.5 14.2 5.8 
Food & Beverages 5,777 -0.6 -0.7 24.5 30.4 
Health Care Equipment 10,585 1.2 3.1 16.2 38.0 
Pharma, Biotech & Life Science 4611 -1.3 -1.0 60.5 NA 
Banks 10,422 04 0.5 -9.7 11.8 
Diversified Financials 6,854 0.6 0.5 Gr 34.9 
Insurance 8,011 -2.5 -2.2 50.7 27.2 
Telecommunication 7,095 -0.4 -0.3 11.1 13.2 
Utilities 8,026 -0.7 217 11.9 20.4 
REITs 3,503 0.3 0.2 -119 24.6 
Real Estate 3,077 -0.4 -1.1 23.1 NA 


| Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 


Company Last Close % Change Value (SAR mn) 
Arabian Pipes Co. 90.90 6.1% 103 
National Medical Care Co. 133.00 5.9% 71 
Leejam Sports Co. 151.60 5.0% 34 


National Company for Learning 
and Education 


Red Sea International Co. 23.58 3.9% 10 


100.60 4.1% 29 


| Source: Tadawul 


Upcoming General Assembly Meetings 


Company Date 
Thimar Development Holding Co. 8-Oct-23 
Tihama Advertising and Public Relations Co. 9-Oct-23 
Raydan Food Co. 10-Oct-23 
Saudi Airlines Catering Co. 12-Oct-23 
Naqi Water Co. 18-Oct-23 
Filing & Packing Materials Manufacturing Co. 19-Oct-23 


| Source: Tadawul 


(1) Prices as of last trade. Updated as of October 2, 2023 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.3% lower at 11,006, while NOMUC increased 0.4% 
to 22,792 on Monday. TASI traded value totaled SAR 5.3bn and 
averaged SAR 5.6bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 27.3% of the daily traded 
value. 


MSCI Emer ing Markets closed 0.1% down on Monday, trading 
at P/E (TTM) of 13.8x vs. 18.4x for TASI. 


Banks gained 0.4%, while Materials fell 0.9%. Telecom ended 
0.4% lower. Media (up 1.5%) was the best performing sector. 
Among stocks, Arabian Pipes Co. (2200/APCO AB), National 
Medical Care Co. (4005/CARE AB), and Leejam Sports Co. 
(1830/LEEJAM AB), led the gainers. 


The Saudi Central Bank (SAMA) revealed that residential 
mortgages provided by banks to individuals fell by 44% Y/Y but 
rose 32% M/M to SAR 7.14bn (USD 1.90bn) in August. It added 
that villa finance accounted for majority of total mortgages, 
reaching 70%, or SAR 4.97bn (USD 1.33bn), followed by 
apartments and land plots with SAR 1.78bn (USD 474.61mn) and 


SAR 399.00mn (USD 106.39mn), respectively. (Source: Argaam) 


The National Labor Observatory (NLO) announced that the total 
number of nationals employed in the private sector reached 
2.23mn in 2Q23, the highest level of participation by nationals 
over several quarters. It added that the total number of Saudi 
employees grew by nearly 210,000 Y/Y in 2Q23. It further 
hig lighted that the number of Saudi male employees grew 
3.0% Y/Y, while females grew 14.4% Y/Y as males and females 
accounted for 13.3% and 9.0% of total employees, respectively. 
(Source: Argaam) 


According to Saudi Contractors Authority (SCA)'s Chairman, 
standard contracts will be used as enforcement documents by 
the end of 2023 or in 1Q24. He added that the concept of 
standard contracts arose after the SCA was informed by 
commercial courts that 80% of commercial cases in the country 
are related to the contracting sector. (Source: Argaam) 


As per Saudi Press Agency (SPA) reports, the country is looking 
to increase coffee production to further support diversification 
efforts and boost its economy. It added that the country, which 
has more than 400,000 Arabica coffee trees producing more 
than 800 tonnes a year, aims to plant an additional 1.2mn coffee 
trees by 2026. SPA further noted that the Ministry of 
Environment, Water and Agriculture seeks to make provinces 
located in the southwestern part of the country major producers 
of coffee, particularly the Arabica type. (Source: Zawya) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 


Saudi Aramco Base Oil Co. 142.20 -4.6% 128 
Al-Babtain Power and 


Ae 18.72 -4.2% 4 
Telecommunication Co. 
Bupa Arabia for Cooperative 200.00 -41% 19 
Insurance 
Al Hassan Ghazi Ibrahim Shaker 25.60 -3.9% 14 
Zamil Industrial Investment Co. 22.00 -3.8% 12 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
The Saudi Arabian Oil Company 34.30 -1.2% 487 
The Saudi National Bank 33.90 2.4% 386 
Etihad Atheeb 133.00 3.4% 218 
Telecommunication Co. 

Lumi Rental Co. 90.60 -0.9% 179 
Saudi Telecom Co. 37.30 -0.7% 170 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 4,183 0.5 0.5 25.4 9.6 
Abu Dhabi (ADX) 9,788 0.0 0.0 -4.1 31.7 
Kuwait (KSE) 7,414 -0.2 04 7.1 32.7 
Qatar (QE) 10,257 04 0.1 -4.0 12.9 
Oman (MSM) 4,735 0.8 14 -2.5 13.1 
Bahrain (BSE) 1,933 -0.2 -0.3 2.0 7.3 
DJMENA Index 691 -0.1 -0.1 -0.2 NA 
Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,288 0.0 -0.3 11.7 21.0 
US (NASDAQ 100) 13,308 0.7 0.7 27.1 28.1 
UK (FTSE 100) 7,511 -1.3 -13 0.8 11.0 
Germany (DAX) 15,247 -0.9 -0.9 9.5 12.0 
France (CAC 40) 7,068 -0.9 -0.9 9.2 12.2 
Russia (MICEX) 3,132 0.0 0.0 45.4 2.6 
Japan (Nikkei) 31,760 -0.3 -0.3 21.7 25.3 
Hong Kong (HSI) 17,810 0.0 0.0 -10.0 9.9 
South Korea (KOSPI) 2,465 0.0 0.0 10.2 174 
China (SHCOMP) 3,110 0.0 0.0 0.7 14.1 
India (NIFTY) 19,638 0.0 0.0 8.5 22.6 
Brazil (IBOV) 115,057 “1:3 -1.3 49 77 
Turkey (BIST 100) 8,487 18 1.8 54.1 7.9 
Egypt (EGX30) 19,901 -1.4 -1.4 36.3 9.6 
MSCI Emerging Markets 951 -0.1 -0.1 -0.5 13.8 
MSCI World 2,839 -0.5 -0.5 9.1 18.3 

Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 90.7 -4.8 -4.8 5.6 3.1 
Natural Gas ($/mmbtu) 2.8 -3.0 -3.0 -36.5 -46.1 
Gold ($/oz) 1,828 -1.1 -1.1 0.2 10.1 
Silver ($/oz) 21.0 -5.1 -5.1 -12.1 10.6 
Platinum ($/oz) 882 -2.9 -2.9 -17.9 2.0 
Copper ($/t) 7,978 -2.9 -2.9 -4.6 3.8 
Zinc ($/t) 2,581 -2.3 -2.3 -14.1 -14.4 
Lead ($/mt) 2,197 -0.5 -0.5 -5.9 16.3 
Wheat ($/bu) 565 4.3 4.3 -28.7 -37.6 
Corn ($/bu) 489 25 25 -28.0 -20.8 
Sugar ($/lb) 26.4 -0.5 -0.5 31.5 56.8 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 5.66 0.00 0.89 0.00 
Saudi Arabia 6.16 -0.03 0.82 0.50 
UAE 5.18 -0.11 0.87 -0.48 
Kuwait 4.25 0.00 0.25 -1.41 
Qatar 6.00 0.00 0.72 0.34 
Bahrain 6.69 -0.02 0.54 1.03 
Source: Reuters 
NOTES: 


(1) Prices updated as of October 2, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


US markets ended mixed on Monday. S&P closed flat, while 
NASDAQ gained 0.7%. Dow Jones Industrial ended 0.2% down. 
In Europe, both Germany and France dropped 0.8%, while the 
UK fell 1.3%. 


Asian markets are trading mixed on Tuesday. China is up 0.1%, 
while Japan is down 1.7%. India is trading 0.6% lower in the 
morning session. South Korea and China are closed for trading. 


GCC markets were mixed on Monday. Dubai increased 0.5%, 
while Abu Dhabi was flat. Kuwait fell 0.2%, while Qatar closed 
0.4% higher. Oman increased 0.8%, while Bahrain ended 0.2% 
down. 


US S&P Global Manufacturing PMI for September stood at 49.8 
(prior: 47.9; consensus: 48.9). (Source: Trading Economics) 


Eurozone HCOB Manufacturing PMI for August came in at 43.4 
(prior: 43.5; consensus: 43.4). (Source: Trading Economics) 


Eurozone unemployment rate for August stood at 6.4% (prior: 
6.5%; consensus: 6.4%). (Source: Trading Economics) 


The Statistics Centre - Abu Dhabi (SCAD) revealed that the 
emirate’s total GDP saw an increase of 3.5% Y/Y and its non-oil 
economy grew by 12.3% Y/Y in 2Q23. It added that the emirate's 
real non-oil GDP stood at AED 154.00bn (SAR 157.24bn), the 
highest since 2014. SCAD further highlighted that according to 
its estimates, this growth was driven by increased activity in 
construction (+19.1% Y/Y), financial (+29.7% Y/Y), and 
manufacturing (+7.0% Y/Y) sector. (Source: Zawya) 


According to Oman’s National Centre for Statistics and 
Information (NCSI), the in-country value (ICV) of active 
enterprises in the country reached OMR 9.09bn (SAR 88.55bn) in 
2Q23, contributing to 90.1% of the total GDP over the period, 
with a substantial growth in micro enterprises. It added that the 
GDP contribution in the quarter reported a 4% rise Y/Y. NCSI 
further noted that large enterprises, accounting for OMR 6.4bn 
(SAR 62.35bn) of the total ICV, fell 12.7% Y/Y to constitute for 
63.7% of the total value, while ICV of medium and small 
enterprises saw a Y/Y increase of 10.1% and 30.5% to reach 
OMR 724mn (SAR 7.05bn) and OMR 851mn (SAR 8.29bn), 
constituting 7.2% and 84% of the total value, respectively. 
(Source: Zawya) 


During the ninth meeting of the Committee of Ministers of 
Health of GCC and the 86th General Conference of GCC and 
Yemen, Oman proposed the integration of specialized health 
services and launch of telemedicine clinics for rare diseases in 
the Gulf Cooperation Council countries. The country’s Minister 
of Health noted that by doing so, all GCC countries could afford 
to access any Gulf specialized center's services, which would 
include corneal and organ transplantation, toxicology, joint 
replacement, diagnostics, and therapeutic intervention, while 
assuring quality. The meeting further broached Oman’'s proposal 
to activate telemedicine clinics for rare diseases. (Source: 
Argaam) 


Coming Up 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended September 29 (prior: -2.2mn 
barrels; consensus: -0.1mn barrels) will be announced tomorrow. 
(Source: Trading Economics) 


US jobless claims for the week ended September 30 (prior: 204K; 
consensus: 21K) will be announced on October 5. (Source: 
Trading Economics) 


US unemployment rate for September (prior: 3.8%; consensus: 
3.7%) will be announced on October 6. (Source: Trading 
Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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